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Move your Cash

9 Ways to Access Government Bonds
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PAYS

Global X Short-Term Government

Innovation

PAYM

Global X Mid-Term Government Bond

Bond Premium Yield ETF

Low
0.0900
1.97

0.40%

@ )

SPAY / SPAY.U?

Global X Short-Term U.S. Treasury

Premium Yield ETF

Low
01150
6.86

0.45%

60% %

MPAY / MPAY.U?

Global X Mid-Term U.S. Treasury

Premium Yield ETF
Low
6.64%/6.64%
1.91

0.35%

@ 90%

Premium Yield ETF
Low
8.76%/8.76%
6.7

0.40%

40% |60%

Investing

PAYL

Global X Long-Term Government
Bond Premium Yield ETF

Low to Medium
01350
13.46

0.50%

ﬂ

LPAY / LPAY.U?

Global X Long-Term U.S. Treasury
Premium Yield ETF

Low to Medium
10.31%/10.31%
12.51

0.45%

80% %

Source: Global X Investments Canada Inc. as at September 30, 2025. | 'Plus applicable sales tax. | “Trades in U.S. dollars. | *The most recent regular distribution (excluding
additional year-end distributions) annualized for frequency, divided by Net Asset Value (NAV) as at September 30, 2025.| “Duration is a measure of fund's sensitivity to
changes in interest rates, calculated as of the last business day of the month, according to portfolio construction methodology.
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A Different Approach to Income Generation

While equity markets benefit from an inherent upward drift due to economic growth and capital appreciation, interest rate movements are
primarily dictated by monetary policy cycles and macroeconomic factors. As such, interest rates do not exhibit a consistent upward trend
over time as equities do, making equity-based strategies like covered calls funds limited in terms of their use as fixed-income investments.

In the fixed-income space, where interest rates are equally likely to decline as they are to rise, a more nuanced approach to income
generation is required. This involves complementing "selling upside" (call options) with "selling downside" (put options).

U.S. Government 30-Year Yield

While selling call options aligns with
the traditional income-generation

600 approach by monetizing potential
5.00 price stability or slight upward movement,
adding the sale of put options broadens
- 4.00 the strategy.
°
%’ 3.00 This dual-sided approach, referred
= to as the "premium yield" strategy,
2.00 combines selling both puts and calls,
100 offers a versatile and effective approach.
Unlike more static strategies, the premium
0.00 yield approach thrives in various market
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 conditions, whether rates are rising,
Year falling, or remaining range-bound.

Source: Bloomberg, as at September 30, 2025.

Annualized Performance - September 30, 2025

ETF Name Ticker 1Month 3 Months 6 Months  YTD 1Year 3Years 5Years 10Years SIR' Inception
(%) (%) (%) (%) (%) (%) (%) (%) (%) Date

Global X Short-Term US. Treasury.  ¢pny 499 363 104 057 658 . - . 546 202340-05

Premium Yield ETF

Lo e Ve, (680 | cpmore | oges | e | 2 | ams | e ; - - 480  202310-05

Premium Yield ETF

Global X Mid-Term U.5. Treasury MPAY 297 418 17 166  3.99 . - . 58  202310-05

Premium Yield ETF

Global XMid-Term US. Treasury.  ypayie 162 194 219 500 105 - - 517 2023-10-05

Premium Yield ETF

Global XLong-Term US. Treasury. pny 443 489 143 293 047 . - - 604  202310-05

Premium Yield ETF

Ci b Ponplen Do sy | iz | 99 | ams | s | s | 2 | - - - 537 20231005

Premium Yield ETF

Global X Short-Term Government

©ioba X Storter o PAYS 055 099 130 257 205 . - . 295 2024-05-22

Global X Mid-Term Government 5

Bond Premium Yield ETF L ) ) ) ) ) ) ) ) ) AV

Global X Long-Term Government PAYL3 ) ) ) ) ) ) ) ) ) 2024-11-07

Bond Premium Yield ETF

Source: Global X Investments Canada Inc. as at September 30, 2025. 'Since Inception Return. | Trades in U.S. dollars. | *Investment fund regulations restrict the presentation of
performance figures until a fund reaches its one-year anniversary. The indicated rates of return are the historical annual compounded total returns including changes in per

unit value and reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any
securityholder that would have reduced returns. The rates of return shown in the table are not intended to reflect future values of the Global X Funds or returns on investment

in the Global X Funds. Only the returns for periods of one year or greater are annualized returns. 5
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Descriptions at a Glance

Global X Short-Term Government Bond Premium Yield ETF (PAYS)

PAYS seeks to provide: (a) exposure to the performance of government debt securities, primarily issued by the Government of Canada, generally targeting a
duration less than 3 years; and (b) high monthly distributions of interest income and option premiums. To generate premiums and reduce volatility, PAYS will
employ a dynamic option program. PAYS seeks to hedge any foreign currency exposure back to the Canadian dollar.

Global X Short-Term U.S. Treasury Premium Yield ETF (SPAY/SPAY.U)

SPAY seeks to provide: (a) exposure to the performance of a portfolio of U.S. Treasury securities, generally targeting a duration less than 3 years; and (b) high
monthly distributions of interest income and option premiums. To generate premiums and reduce volatility, SPAY will employ a dynamic option program.

Global X Mid-Term U.S. Treasury Premium Yield ETF (MPAY/MPAY.U)

MPAY seeks to provide: (a) exposure to the performance of a portfolio of U.S. Treasury securities, generally targeting a duration between 5 and 10 years; and (b)
high monthly distributions of interest income and option premiums. To generate premiums and reduce volatility, MPAY will employ a dynamic option program.

Global X Long-Term U.S. Treasury Premium Yield ETF (LPAY/LPAY.U)

LPAY seeks to provide: (a) exposure to the performance of a portfolio of U.S. Treasury securities, generally targeting a duration over 10 years; and (b) high
monthly distributions of interest income and option premiums. To generate premiums and reduce volatility, LPAY will employ a dynamic option program.

Global X Mid-Term Government Bond Premium Yield ETF (PAYM)

PAYM seeks to provide: (a) exposure to the performance of government debt securities, primarily issued by the Government of Canada, generally targeting a
duration between five and ten years; and (b) high monthly distributions of interest income and option premiums. To generate premiums and reduce volatility,
PAYM will employ a dynamic option program. PAYM seeks to hedge any foreign currency exposure back to the Canadian dollar.

Global X Long-Term Government Bond Premium Yield ETF (PAYL)

PAYL seeks to provide: (a) exposure to the performance of government debt securities, primarily issued by the Government of Canada, generally targeting
a duration over ten years; and (b) high monthly distributions of interest income and option premiums. To generate premiums and reduce volatility, PAYL will
employ a dynamic option program. PAYL seeks to hedge any foreign currency exposure back to the Canadian dollar.
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DISCLAIMERS

Commissions, management fees, and expenses all may be associated with an investment in products (the “Global X Funds”) managed by Global X Investments Canada Inc.
The Global X Funds are not guaranteed, their values change frequently and past performance may not be repeated. Certain Global X Funds may have exposure to leveraged
investment techniques that magnify gains and losses which may result in greater volatility in value and could be subject to aggressive investment risk and price volatility risk.
Such risks are described in the prospectus. The Global X Money Market Funds are not covered by the Canada Deposit Insurance Corporation, the Federal Deposit Insurance
Corporation, or any other government deposit insurer. There can be no assurances that the money market fund will be able to maintain its net asset value per security ata
constant amount or that the full amount of your investment in the Funds will be returned to you. Past performance may not be repeated. The prospectus contains important
detailed information about the Global X Funds. Please read the relevant prospectus before investing.

Certain statements may constitute a forward-looking statement, including those identified by the expression “expect” and similar expressions (including grammatical
variations thereof). The forward-looking statements are not historical facts but reflect the author’s current expectations regarding future results or events. These forward
looking statements are subject to a number of risks and uncertainties that could cause actual results or events to differ materially from current expectations. These and other
factors should be considered carefully and readers should not place undue reliance on such forward-looking statements. These forward-looking statements are made as of
the date hereof and the authors do not undertake to update any forward-looking statement that is contained herein, whether as a result of new information,

future events or otherwise, unless required by applicable law.

This communication is intended for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to purchase investment products (the
"Global X Funds") managed by Global X Investments Canada Inc. and is not, and should not be construed as, investment, tax, legal or accounting advice, and should not be
relied upon in that regard. Individuals should seek the advice of professionals, as appropriate, regarding any particular investment. Investors should consult their professional
advisors prior to implementing any changes to their investment strategies. These investments may not be suitable to the circumstances of an investor.

Global X Investments Canada Inc. (“Global X”) is a wholly-owned subsidiary of Mirae Asset Global Investments Co., Ltd. (“Mirae Asset”), the Korea-based asset management
entity of Mirae Asset Financial Group. Global X is a corporation existing under the laws of Canada and is the manager, investment manager and trustee of the Global X Funds.

© 2025 Global X Investments Canada Inc. All Rights Reserved.
Published October 30, 2025.
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