
PAVE  
Global X U.S. Infrastructure Development Index ETF

Reinforce Your Portfolio  
with Infrastructure

PAVE goes beyond traditional construction exposure to capture the 
broader infrastructure opportunity set.
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In the 2025 Report Card for America’s 
Infrastructure, the American Society of Civil 
Engineers (ASCE) gave U.S. infrastructure 
an overall grade of C. Several economically 
critical systems remain in the D range,  
including aviation, energy, roads, stormwater, 
and transit. 

Infrastructure is everywhere, except in the one place where its 
impact is often overlooked: investment portfolios. After decades of 
underinvestment, the U.S. government and institutional investors 
are committing trillions of dollars to rebuild and modernize America's 
infrastructure.

To the public, infrastructure means roads, transit systems, dams and 
power plants. To investors, it represents capital cascading through 
construction, engineering firms, raw material producers and heavy 
equipment manufacturers. 

The Global X U.S. Infrastructure Development Index ETF (PAVE) offers 
investors targeted exposure to this broad infrastructure theme.

Overall Health of U.S. Infrastructure1

GRADE

A MULTI-YEAR INVESTMENT THEME TAKING SHAPE 

More Investment Is Needed  
Current funding represents only part of what is  
needed to restore, upgrade, and expand America's 
infrastructure over the long term.

A Long-Term Investment Theme  
Continued investment will be needed to support  
a growing economy, a rising population, and more  
resilient infrastructure in the face of severe weather 
and climate-related strain.
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Aging Infrastructure 
U.S. infrastructure still requires significant repair and 
modernization. Roads, energy, and aviation systems 
remain under pressure after years of underinvestment.

Major Spending Is Underway 
Hundreds of billions of dollars in recent U.S. federal 
funding have begun to support infrastructure renewal 
across transportation, energy, water, and other  
essential systems.
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America wasn't built in a day; the nation's ambitious infrastructure 
plans won't be either.

A CHANCE TO INVEST IN AMERICA'S INFRASTRUCTURE REBUILD
The flow of capital into companies that support America's infrastructure is not a one-time commitment. Trillions of dollars in sustained 
investments are required to restore and modernize U.S. infrastructure, ensuring it is safe, reliable and resilient.

Infrastructure is Already  
Failing Under Daily Use 
America's most essential systems are 
visibly wearing out, and the categories 
Americans rely on most are still earning 
the lowest grades.

•	 �9 of 18 Infrastructure categories re-
main in the D grade range — including 
roads, transit, stormwater, and dams.1 

•	 �46,000+ U.S. bridges classified as 
structurally deficient.1

The Cost of Inaction is  
Already Being Paid 
Underinvestment is a direct drag on 
American households, and the gap 
between what's planned and what's 
needed continues to widen.

•	 �$2,700 Annual cost of poor infra- 
structure to the average U.S.  
household.2

•	 �$3.7T estimated investment shortfall 
to bring U.S. infrastructure to a state of 
good repair — up from $2.59T in 2021.1

Climate Pressure is  
Accelerating the Timeline 
Systems designed for a different  
climate are being stressed by more 
frequent and geographically widespread 
extreme weather.

•	 �+64% Increase in U.S. power outages 
over the past decade, driven largely 
by extreme weather.3

•	 �~570% Increase in the average annual 
cost of climate-related disasters (1980s 
vs 2021–2024).4

1American Society of Civil Engineers (ASCE) — 2025 Report Card for America's Infrastructure. infrastructurereportcard.org
2Bridging the Gap | ASCE Economic Report
3Surging Weather-related Power Outages | Climate Central
4U.S. Billion-Dollar Disasters: 1980-2024 | Climate Central

A MULTI-TRILLION-DOLLAR RUNWAY, NOT A ONE-TIME SPEND1 
ASCE estimates that the U.S. still faces a US$3.7 trillion infrastructure investment gap through 2033. The shortfall spans multiple  
categories, including transportation, energy, water, and aviation, reinforcing that infrastructure modernization remains a broad,  
multi-year build cycle rather than a single-project story.

EXPECTED INFRASTRUCTURE SPENDING NEEDS1 | ANTICIPATED INVESTMENT GAP, 2024-33
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Most industries fight to win business from competitors to grow 
their business. Infrastructure is the exception to the rule.

WHAT U.S. INFRASTRUCTURE EXPOSURE CAN BRING TO A PORTFOLIO 

Cash Flow Potential 
•	� Most infrastructure companies  

have long-term contracts which  
can contribute to revenue stability.

•	� Infrastructure assets have the 
potential to generate consistent, 
stable cash flow streams and a 
steady yield for investors.

•	 �Predictable revenues and a pre- 
determined customer base usually 
mean lower volatility compared to 
other asset classes.

Inflation Sensitivity 
•	� Revenues from infrastructure assets 

are typically tied to inflation and 
often supported by regulation.

•	 �In some cases, owners of infra- 
structure assets can pass inflation 
costs to consumers due to less flexible 
demand.

•	� May provide investors some  
protection against market volatility  
in most economic cycles and serve 
as an inflation hedge.

Barriers to Entry  
•	� Infrastructure projects often require  

significant capital and expertise, 
which can limit new entrants.

•	� Assets are often strictly regulated 
and face significant scrutiny, which 
can discourage new entrants.

•	� The high barriers to entry  
can create a monopoly-like  
environment for existing owners 
and operators.

INFRASTRUCTURE DEVELOPMENT:  
AT THE CENTER OF SEVERAL STRUCTURAL FORCES 
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FUND NAME 
Global X U.S. Infrastructure Development Index ETF  
PAVE/PAVE.U**

RISK RATING  
HIGH

MANAGEMENT FEE  
0.49%*

FUND SNAPSHOT 

							     

INVESTMENT STRATEGY HIGHLIGHTS
PAVE seeks to replicate, to the extent possible and net of expenses, the performance of an index that measures the performance 
of U.S. listed companies that provide exposure to infrastructure development in the U.S. (currently, the Indxx U.S. Infrastructure 
Development Index).

EXPOSURE ACROSS THE U.S. INFRASTRUCTURE ECOSYSTEM

Sub-Theme Description

Construction &  
Engineering Services

Companies providing engineering, design, maintenance and construction services for large-scale infra- 
structure projects.

Raw Materials & Composites Companies that produce and supply the raw and composite materials required in construction.

Products & Equipment Companies that sell or rent heavy construction equipment or develop products like fibre optic cables utilized  
in large-scale infrastructure projects.

Industrial Transportation Companies that transport the raw materials and equipment to and from projects.

REVENUE-FOCUSED, PURE-PLAY EXPOSURE
Selection of companies is driven by revenue, not sector classification. Companies must derive a significant portion of their  
revenues from U.S. infrastructure, and must be U.S.-listed with more than 50% of revenues generated in the U.S. This delivers  
a concentrated pool of businesses whose fortunes are genuinely tied to the U.S. build cycle.

LEARN MORE

Fund  
Holdings

Inside  
the Index

1.	Diversified Approach 
	 Exposure to a broad range of companies involved in infrastructure development in the U.S.

2.	Structural Growth Theme 
	 Participation in a generational opportunity around the modernization of U.S. infrastructure.

3.	 Unconstrained Approach 
	 Invest in the full infrastructure ecosystem not just construction companies and developers.

4.	Focused Equity-Based Investment 
	 Target companies with revenues closely tied to U.S. infrastructure projects.

WHY PAVE MAY FIT IN A PORTFOLIO:

4*Plus the applicable Sales Tax. **Trades in U.S. dollars.

https://www.globalx.ca/wp-content/uploads/2026/04/PAVE-Methodology-EN.pdf
https://www.globalx.ca/wp-content/uploads/2026/04/PAVE-Methodology-EN.pdf
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DISCLAIMERS 
Commissions, management fees and expenses all may be associated with an investment in products (the "Global X Funds") managed by Global X 
Investments Canada Inc. The Global X Funds are not guaranteed, their values change frequently and past performance may not be repeated.  
The prospectus contains important detailed information about the Global X Funds. Please read the relevant prospectus before investing.
Indxx is a service mark of Indxx, LLC (“Indxx”) and may be licensed for use for certain purposes by the Manager. PAVE.U is not sponsored, 
endorsed, sold or promoted by Indxx. Indxx makes no representation or warranty, express or implied, to the owners of PAVE.U or any member 
of the public regarding the advisability of investing in securities generally or in PAVE.U particularly. Indxx has no obligation to take the needs of 
the Manager or the Unitholders of PAVE.U into consideration in determining, composing or calculating the Indxx U.S. Infrastructure Development 
Index. Indxx is not responsible for and has not participated in the determination of the timing, amount or pricing of the Units to be issued or in the 
determination or calculation of the equation by which the Units are to be converted into cash. Indxx has no obligation or liability in connection 
with the administration, marketing or trading of PAVE.U. 
Certain statements may constitute a forward-looking statement, including those identified by the expression “expect” and similar expressions 
(including grammatical variations thereof). The forward-looking statements are not historical facts but reflect the author’s current expectations 
regarding future results or events. These forward-looking statements are subject to a number of risks and uncertainties that could cause actual 
results or events to differ materially from current expectations. These and other factors should be considered carefully and readers should not 
place undue reliance on such forward-looking statements. These forward-looking statements are made as of the date hereof and the authors 
do not undertake to update any forward-looking statement that is contained herein, whether as a result of new information, future events or 
otherwise, unless required by applicable law.
This communication is intended for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to purchase 
investment products (the "Global X Funds") managed by Global X Investments Canada Inc. and is not, and should not be construed as, investment, 
tax, legal or accounting advice, and should not be relied upon in that regard. Individuals should seek the advice of professionals, as appropriate, 
regarding any particular investment. Investors should consult their professional advisors prior to implementing any changes to their investment 
strategies. These investments may not be suitable to the circumstances of an investor.
All comments, opinions and views expressed are generally based on information available as of the date of publication and should not be 
considered as advice to purchase or to sell mentioned securities. Before making any investment decision, please consult your investment 
advisor or advisors.
Global X Investments Canada Inc. (“Global X”) is a wholly owned subsidiary of Mirae Asset Global Investments Co., Ltd. (“Mirae Asset”), the Korea-
based asset management entity of Mirae Asset Financial Group. Global X is a corporation existing under the laws of Canada and is the manager, 
investment manager and trustee of the Global X Funds.
© 2026 Global X Investments Canada Inc. All Rights Reserved.
For more information on Global X Investments Canada Inc. and its suite of ETFs, visit www.GlobalX.ca
Published April 24, 2026.

http://www.GlobalX.ca

