
WHAT THE INDEX SEEKS TO CAPTURE
PAVE follows the Indxx U.S. Infrastructure Development Index, which is designed to track the performance of companies that provide 
exposure to infrastructure development in the United States, selecting the top 100 companies by market capitalization. 

The index targets industries and business segments that are expected to provide the most exposure to increased investment across the 
U.S. infrastructure development ecosystem.

This includes exposure to:

*Trades in U.S. Dollars
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What You’ll Learn:
1.	 What the index seeks to capture 

2.	Who can be in the index

3.	Eligible sectors and sub-industries

4.	How the index is constructed and weighted

Additional Resources:
Fund Feature Sheet

Fund Holdings

Detailed Index Methodology

Construction and Engineering Services Products and Equipment

Raw Materials and Composites Industrial Transportation
$

Inside the Index  
INDXX U.S. Infrastructure Development Index

https://www.globalx.ca/product/gldx
https://www.globalx.ca/wp-content/uploads/2026/03/PAVE_FeatureSheet_En.pdf
https://www.globalx.ca/product/pave?utm_source=website&utm_medium=homepage&utm_campaign=product_launch#holdings


WHY THIS INDEX MATTERS
Infrastructure development isn’t a sector, it’s an ecosystem

There are many ways to invest in U.S. infrastructure development. Investment opportunities span the entire ecosystem, from raw 
materials and equipment to the construction and ongoing maintenance of infrastructure assets.

The Indxx U.S. Infrastructure Development Index is constructed to reflect that reality by:

•  �Considering any company that supports U.S. infrastructure development, regardless of sector

•  �Focusing on companies that derive a significant portion of their revenues from U.S. infrastructure

The result is a portfolio designed to give investors a way to directly participate in a wide range of businesses that stand to 
benefit from increased spending on U.S. infrastructure development.

PORTFOLIO COMPOSITION  
To be considered for inclusion, companies must be:

Infrastructure focused
Must derive a significant portion of their revenues from U.S. infrastructure 
or whose primary business is providing products or services focused on 
infrastructure development.

American oriented 
Must have their primary listing in the United States and generate more than 
50% of revenues from the U.S.

Sufficiently capitalized
Minimum total market capitalization of USD 300M. Common stock only

Highly liquid
Average daily turnover of at least USD 1M and traded on 90% of the eligible 
trading days over the last 6 months. Minimum free float of 10%

ELIGIBLE SECTORS & SUB-INDUSTRIES  
Eligible companies are identified across four infrastructure development themes, subject to revenue or business exposure tests.  
The key areas of focus include:

Product/Service Area of Focus

Construction & Engineering Services
Provide engineering, design, maintenance and construction services for large-scale infrastructure  
projects such as energy generation/distribution, water/wastewater, telecommunications, transportation 
(roads, bridges, tunnels, rail), airports and seaports.

Raw Materials & Composites Produce and supply raw and composite materials (steel, copper, nickel, tin, aluminum, concrete, asphalt, 
cement and specialty chemicals) utilized in the construction and development of infrastructure projects.

Products & Equipment Sell or rent heavy construction equipment, cranes, electric and fibre optic cables, pipes, pumps,  
smart meters and other products or equipment utilized in large-scale infrastructure projects.

Industrial Transportation Transport infrastructure raw materials and equipment.
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HOW THE INDEX IS CONSTRUCTED AND WEIGHTED
The index is reconstituted and rebalanced semi-annually. Rebalancing is done at the close of business on the last trading day of January 
and July each year, with the index applying a modified market cap-weighting approach based on security level market capitalization. 

Select the Top 100 
Companies 
The top 100 infrastructure 
development companies 
by market capitalization 
will form the final index. If 
fewer than 100 companies 
qualify for inclusion, all the 
qualifying companies will 
comprise the index.

Apply Weight Caps 
and Floors 
A single-security weight 
cap of 3% and minimum 
weight floor of 0.3%  
is applied.

Redistribute  
Excess Weight 
The excess or deficit 
weight from capped 
and floored securities 
is proportionately 
redistributed among the 
remaining securities, while 
retaining the 3% and  
0.3% weight limit. 

Use a Buffer to  
Reduce Turnover 
To reduce turnover, an 
existing index constituent 
shall remain in the index 
if it is one of the top 120 
companies by market cap, 
even if it is not one of the 
top 100 constituents.

HOW THE INDEX IS CONSTRUCTED AND WEIGHTED
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FOR ILLUSTRATION PURPOSES ONLY

RULES FOR IPOs & NEW LISTINGS
The index can include newly public companies, but only after they meet defined size and liquidity thresholds. 

•	 Significant IPOs may qualify sooner if their market capitalization is bigger than at least 50% of current index 
constituents, they have averaged at least USD 1M in daily trading value since listing, and they have been public 
for at least 10 calendar days before the Selection Date. 

•	 Other IPOs must be listed for at least three months and must have traded on at least 90% of eligible trading 
days during that period. 

These rules help the index capture important new infrastructure companies without compromising liquidity.
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1 (866) 641-5739
@Globalx.ca

55 UNIVERSITY AVE.
SUITE 800 
TORONTO, ON M5J 2H7  
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DISCLAIMERS
Commissions, management fees and expenses all may be associated with an investment in products (the "Global X Funds") managed by Global X 
Investments Canada Inc. The Global X Funds are not guaranteed, their values change frequently and past performance may not be repeated. The 
prospectus contains important detailed information about the Global X Funds. Please read the relevant prospectus before investing.
Indxx is a service mark of Indxx, LLC (“Indxx”) and may be licensed for use for certain purposes by the Manager. PAVE.U is not sponsored, 
endorsed, sold or promoted by Indxx. Indxx makes no representation or warranty, express or implied, to the owners of PAVE.U or any member 
of the public regarding the advisability of investing in securities generally or in PAVE.U particularly. Indxx has no obligation to take the needs of 
the Manager or the Unitholders of PAVE.U into consideration in determining, composing or calculating the Indxx U.S. Infrastructure Development 
Index. Indxx is not responsible for and has not participated in the determination of the timing, amount or pricing of the Units to be issued or in the 
determination or calculation of the equation by which the Units are to be converted into cash. Indxx has no obligation or liability in connection 
with the administration, marketing or trading of PAVE.U.
This communication is intended for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to purchase 
investment products (the "Global X Funds") managed by Global X Investments Canada Inc. and is not, and should not be construed as, investment, 
tax, legal or accounting advice, and should not be relied upon in that regard. Individuals should seek the advice of professionals, as appropriate, 
regarding any particular investment. Investors should consult their professional advisors prior to implementing any changes to their investment 
strategies. These investments may not be suitable to the circumstances of an investor.
Global X Investments Canada Inc. (“Global X”) is a wholly owned subsidiary of Mirae Asset Global Investments Co., Ltd. (“Mirae Asset”), the Korea-
based asset management entity of Mirae Asset Financial Group. Global X is a corporation existing under the laws of Canada and is the manager, 
investment manager and trustee of the Global X Funds.
© 2026 Global X Investments Canada Inc. All Rights Reserved.
Published April 29, 2026

https://www.globalx.ca/
https://x.com/globalxca/
https://www.instagram.com/globalxca/
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