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A Message from the CEO

As we mark the midpoint of 2026, | am proud to reflect on the continued growth we are achieving as a company and for our clients through
the innovative investment solutions we manage for Canadians.

Thanks to the trust of our investors and clients, Global X’s assets under management have surpassed $56 billion, as of June 30, 2026. This
reflects more than $8 billion in growth since the beginning of the year, driven primarily by the constant growth across our broader ETF suite.

Global X is part of a broader global ETF ecosystem, backed by our parent company, Mirae Asset. Mirae Asset manages more than $1 trillion in
client assets across 21 countries and global markets around the world.

As part of this global platform, we are able to bring new and relevant investment exposures to Canada, drawing on the strength of an
internationally recognized brand, a worldwide network of experts, and deep local expertise in navigating the Canadian investment landscape.

Through it all, we remain committed to helping Canadians navigate and harness the emerging trends shaping markets, while offering
investment solutions and client experiences designed to be informative, relevant, and accessible.

I am proud to highlight several successes that Global X has achieved so far this year, both within our business and on behalf of our investors.

In June, Chris McHaney, Global X’s Executive Vice President of Investment Management & Strategy, was recognized at the 2026 Wealth
Professional Awards as Fund Manager Innovator of the Year. This award recognizes a fund manager who has implemented unique and

groundbreaking investment solutions in Canada over the past 12 months. We are proud of the recognition Chris has received and of his
leadership across one of the most ambitious ETF innovation programs in the country.

That innovation has been on full display in 2026. So far this year, we have launched 12 new ETFs and introduced accumulating unit series for
four existing ETFs, expanding our suite across thematic, income, and commodity strategies designed for Canadian investors.

In January, we launched the Global X Tokenization Ecosystem Index ETF (“TOKN”), providing exposure to companies driving the development
and adoption of tokenized financial infrastructure, including stablecoin issuers, tokenization platforms, trading venues, and payment and
settlement infrastructure providers.

In March, we launched the Global X NYSE 100 Index ETF (“NYSX.U”), offering Canadians benchmark exposure to leading technology and
tech-enabled growth companies listed on the NYSE.

In April, we expanded our thematic suite further with two new ETFs: the Global X Space Tech Index ETF (“ORBX”), Canada’s only ETF
focused on the broader commercial space economy, spanning launch and orbital services, satellite communications, and space exploration;
and the Global X U.S. Infrastructure Development Index ETF (“PAVE.U”), providing exposure to companies positioned to benefit from U.S.
infrastructure investment and development.

In May, we launched nine additional ETFs across multiple product lines. We introduced the Global X Active U.S. Dividend ETF (“DIVY.U”), an
actively managed ETF designed to provide Canadians with income-focused exposure to dividend-paying U.S. equities.

We also launched three All-In-One Commodity Producer ETFs, offering single-ticket, broadly diversified exposure to commodity producers
across energy, metals, and mining, with covered call and enhanced covered call strategies for income-seeking investors.

We also launched ETFs focused on silver miners, providing Canadians with a range of approaches to investing in global silver mining
companies, from benchmark exposure to income-generating covered call strategies. Finally, we launched the Global X Uranium Covered
Call ETF (“URCC?), building on our longstanding leadership in uranium investing to offer an income-focused approach to this strategically
important sector.
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Also in May, we expanded investor access to four of our most popular cash alternative ETFs — including CASH, one of Canada’s largest cash
alternative ETFs — by introducing accumulating unit series. These new unit classes automatically reinvest distributions, offering investors an
alternative way to manage their cash allocations.

At Global X, we embrace innovation in everything we do. From our roots as one of Canada’s early ETF providers to our legacy of launching
first-of-their-kind investment products, we are driven by bold thinking, strong execution, and a commitment to exceptional quality and

client experience.

Our motto is “Innovation Meets Investing.” We remain committed to standing alongside you as you explore a world of investment possibilities
and global opportunities.

Thank you for your continued support.

Sincerely,

Rohit Mehta
President & CEO of Global X Investments Canada Inc.
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MANAGEMENT REPORT OF FUND PERFORMANCE

This interim management report of fund performance for Global X NYSE 100 Index ETF (“NYSX.U, NYSX” or the “ETF”) contains financial
highlights and is included with the unaudited interim financial statements for the investment fund. You may request a copy of the

ETF’s unaudited interim or audited annual financial statements, interim or annual management report of fund performance, current
proxy voting policies and procedures, proxy voting disclosure record, or quarterly portfolio disclosures, at no cost, from the ETF’s
manager, Global X Investments Canada Inc. (“Global X” or the “Manager”), by calling toll free 1-866-641-5739, or locally (416) 933-5745,
by writing to us at: 55 University Avenue, Suite 800, Toronto ON, M5J 2H7, or by visiting our website at www.globalx.ca or SEDAR+

at www.sedarplus.ca.

This document may contain forward-looking statements relating to anticipated future events, results, circumstances, performance, or
expectations that are not historical facts but instead represent our beliefs regarding future events. By their nature, forward-looking
statements require us to make assumptions and are subject to inherent risks and uncertainties. There is significant risk that predictions
and other forward-looking statements will not prove to be accurate. We caution readers of this document not to place undue reliance on
our forward-looking statements as a number of factors could cause actual future results, conditions, actions or events to differ materially
from the targets, expectations, estimates or intentions expressed or implied in the forward-looking statements.

Actual results may differ materially from management expectations as projected in such forward-looking statements for a variety of
reasons, including but not limited to market and general economic conditions, interest rates, regulatory and statutory developments, the
effects of competition in the geographic and business areas in which the ETF may invest and the risks detailed from time to time in the
ETF’s prospectus. New risk factors emerge from time to time and it is not possible for management to predict all such risk factors. We
caution that the foregoing list of factors is not exhaustive, and that when relying on forward-looking statements to make decisions with
respect to investing in the ETF, investors and others should carefully consider these factors, as well as other uncertainties and potential
events, and the inherent uncertainty of forward-looking statements. Due to the potential impact of these factors, the Manager does not
undertake, and specifically disclaims, any intention or obligation to update or revise any forward-looking statements, whether as a result
of new information, future events or otherwise, unless required by applicable law.

NYSE 100 Index (“Index”) is used with permission. “NYSE 100 Index SM/®” is a service/trademark of ICE Data or its affiliates and BofA®
is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates (“BofA”) and may
not be used without BofA’s prior written approval. These trademarks have been licensed, along with the Index for use by Global X
Investments Canada Inc. in connection with Global X NYSE 100 Index ETF (the “Product”). Neither Global X Investments Canada Inc.
nor the Product, as applicable, is sponsored, endorsed, sold or promoted by ICE Data, its affiliates or its Third Party Suppliers (“ICE
Data and its Suppliers”). ICE Data and its Suppliers make no representations or warranties regarding the advisability of investing in
securities generally, in the Product particularly, or the ability of the Index to track general market performance. Past performance of an
index is not an indicator of or a guarantee of future results.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING
ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA
AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM (“INDEX DATA”). ICE DATA AND ITS SUPPLIERS SHALL
NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF
THE INDICES OR THE INDEX DATA, WHICH ARE PROVIDED ON AN “AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK.

Management Discussion of Fund Performance
Investment Objective and Strategies

NYSX.U seeks to replicate, to the extent possible and net of expenses, the performance of an index that represents 100 highly-
capitalized U.S. listed and actively traded technology and tech-enabled growth companies across multiple sectors (currently, the NYSE
100 Index, the “Underlying Index”).


http://www.globalx.ca
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Management Discussion of Fund Performance (continued)

In order to achieve its investment objectives and obtain direct or indirect exposure to securities of its Underlying Index’s constituent
issuers, the ETF may invest in and hold the securities of constituent issuers in substantially the same proportion as they are reflected

in the Underlying Index, or may invest in and hold index participation units of exchange traded funds or use derivatives, including but
not limited to swap agreements, futures contracts, options on futures contracts, forward contracts, options on securities and indices,
money market instruments, reverse repurchase agreements or a combination of the foregoing, that are based on the Underlying Index,
provided that the use of such derivative instruments is in compliance with NI 81-102 and is consistent with the investment objective

of that ETF. The ETF may also invest in American Depositary Receipts or Global Depositary Receipts representing equity securities of
constituent issuers of its Underlying Index.

Risk

The Manager performs a review of the ETF’s risk rating at least annually, as well as when there is a material change in the ETF’s
investment objective or investment strategies. During the period, there were no changes to the ETF that materially affected the overall
risk level associated with an investment in the ETF. The current risk rating for the ETF is: high.

Risk ratings are determined based on the historical volatility of the ETF as measured by the standard deviation of its performance
against its mean. The risk categorization of the ETF may change over time and historical volatility is not indicative of future volatility.
Generally, a risk rating is assigned to the ETF based on a rolling 10-year standard deviation of its returns, the return of an underlying
index, or of an applicable proxy. In cases where the Manager believes that this methodology produces a result that is not indicative of
the ETF’s future volatility, the risk rating may be determined by the ETF’s category. Risk ratings are not intended for use as a substitute
for undertaking a proper and complete suitability or financial assessment by an investment advisor.

The risks and the full description of each risk to which an investment in the ETF is subject are disclosed in the ETF’s most recent
prospectus. The most recent prospectus is available at www.globalx.ca or from www.sedarplus.ca, or by contacting Global X
Investments Canada Inc. directly via the contact information on the back page of this document.

Prospective investors should read the ETF’s most recent prospectus and consider the full description of the risks contained
therein before purchasing units.

Results of Operations

The ETF began operations on March 25, 2026, at a net asset value (per unit) of $20.00 and finished the period on June 30, 2026, at
$25.95. Generally, the difference in performance between the ETF and the Underlying Index may arise due to expenses payable by the
ETF, which include management fees plus applicable sales taxes, as well as the potential for tracking error arising from the physical
index replication risk detailed in the ETF’s prospectus.

The Underlying Index is designed to track the performance of U.S. listed, actively traded securities of 100 highly capitalized technology
and tech-enabled growth companies across multiple sectors.

In the first half of 2026, the top three performers in the Underlying Index were Sandisk Corp (857.84%), Applied Optoelectronics Inc.
(325.01%), and Micron Techonology Inc. (304.62%). The bottom three performers in the Underlying Index for the year were Intuit Inc
(-60.39%), Atlassian Corp (-52.02%), and Figma Inc. (-51.59%).

With respect to the day-to-day management of the ETF, Global X does not endeavour to predict market direction or changes in global
fiscal and monetary policies, the effects of geopolitical developments, or other unforeseen crises. Global X and the ETF are agnostic as
to the impact of these events on global equity, fixed income, currency and commodity markets generally, and on the U.S. equity market
specifically. These events are only of concern to the extent that they may affect the ETF’s ability to achieve its investment objective.
Please refer to the risk factors section of the ETF’s prospectus for more detailed information.


http://www.globalx.ca
http://www.sedarplus.ca
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Management Discussion of Fund Performance (continued)

Other Operating Items and Changes in Net Assets Attributable to Holders of Redeemable Units

For the period from when the ETF effectively began operations on March 25, 2026 to June 30, 2026, the ETF generated gross
comprehensive income (loss) from investments and derivatives (which includes changes in the fair value of the ETF’s portfolio) of
$597,823. The ETF incurred management, operating and transaction expenses of $17,993 of which $15,910 was either paid or absorbed
by the Manager on behalf of the ETF. The waiving and/or absorption of such fees and/or expenses by the Manager may be terminated at
any time, or continued indefinitely, at the discretion of the Manager.

The ETF did not make any distributions to unitholders during the period ended June 30, 2026.
Presentation

The attached financial statements have been prepared in accordance with IFRS Accounting Standards (“IFRS”). Any mention of total
net assets, net assets, net asset value or increase (decrease) in net assets in the financial statements and/or management report of
fund performance is referring to net assets or increase (decrease) in net assets attributable to holders of redeemable units as reported
under IFRS.

Recent Developments

There are no recent industry, management or ETF related developments that are pertinent to the present and future of the ETF.
Related Party Transactions

Certain services have been provided to the ETF by related parties and those relationships are described below.

Manager, Trustee and Investment Manager

The manager, trustee and investment manager of the ETF is Global X Investments Canada Inc., 55 University Avenue, Suite 800, Toronto,
Ontario, M5J 2H7, a corporation incorporated under the laws of Ontario.

If the ETF invests in other Global X ETFs, Global X may receive management fees in respect of the ETF’s assets invested in such Global X
ETFs. In addition, any management fees paid to the Manager (described in detail on page 10) are related party transactions, as

the Manager is considered to be a related party to the ETF. Fees paid to the Independent Review Committee are also considered to

be related party transactions. Both the management fees and fees paid to the Independent Review Committee are disclosed in the
statement of comprehensive income in the attached financial statements of the ETF. The management fees payable by the ETF as at
June 30, 2026, are disclosed in the statement of financial position.
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Financial Highlights

Global X NYSE 100 Index ETF

The following tables show selected key financial information about the ETF and are intended to help you understand the ETF’s financial
performance for the current interim reporting period and since it effectively began operations on March 25, 2026. This information is
derived from the ETF’s audited annual financial statements and the current unaudited interim financial statements. Please see the front
page for information on how you may obtain the ETF’s annual or interim financial statements.

The ETF’s Net Assets per Unit

Period 2026
Net assets, beginning of period 20.00
Increase (decrease) from operations:
Total revenue 0.03
Total expenses (0.02)
Realized gains (losses) for the period 0.25
Unrealized gains (losses) for the period 5.70
Total increase (decrease) from operations ? 5.96
Total distributions © -
Net assets, end of period (US$ units) ¥ 25.95
Net assets, end of period (Cdn$ units) 36.80
1. This information is derived from the ETF's unaudited interim financial statements and audited annual financial statements.

2. Net assets per unit and distributions are based on the actual number of units outstanding at the relevant time. The increase (decrease) from operations is based on the

weighted average number of units outstanding over the financial period.

3 Income, dividend and/or return of capital distributions, if any, are paid in cash, reinvested in additional units of the ETF, or both. Capital gains distributions, if any, may or
may not be paid in cash. Non-cash capital gains distributions are reinvested in additional units of the ETF and subsequently consolidated. They are reported as taxable
distributions and increase each unitholder’s adjusted cost base for their units. Neither the number of units held by the unitholder, nor the net asset per unit of the ETF change
as a result of any non-cash capital gains distributions. Distributions classified as return of capital, if any, decrease each unitholder’s adjusted cost base for their units. The
characteristics of distributions, if any, are determined subsequent to the end of the ETF’s tax year. Until such time, distributions are classified as from net investment income

(excluding dividends) for reporting purposes.

4. The Financial Highlights are not intended to act as a continuity of the opening and closing net assets per unit.
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Financial Highlights (continued)

Ratios and Supplemental Data

Period " 2026
Net asset value (000’s) $ 2,603
Number of units outstanding (000’s) 100
Management expense ratio @ 013%
Management expense ratio before waivers

and absorptions © 2.62%
Trading expense ratio 0.12%
Portfolio turnover rate ® 5.23%
Net asset value per unit, end of period (US$ units) $§ 2595
Closing market price (US$ units) $ 25.97
Net asset value per unit, end of period (Cdn$ units) $§ 36.80
Closing market price (Cdn$ units) $ 36.87

1. This information is provided as at June 30, 2026 and December 31 of the years shown.

2. Management expense ratio is based on total expenses, including sales tax, (excluding commissions and other portfolio transaction costs) for the stated period and is
expressed as an annualized percentage of daily average net asset value during the period. Out of its management fees, and waivers and absorptions, as applicable, the
Manager pays for such services to the ETF as investment manager compensation and marketing.

3. The Manager, at its discretion, may waive and/or absorb a portion of the fees and/or expenses otherwise payable by the ETF. The waiving and/or absorption of such fees
and/or expenses by the Manager may be terminated at any time, or continued indefinitely, at the discretion of the Manager.

4. The trading expense ratio represents total commissions and other portfolio transaction costs expressed as an annualized percentage of daily average net asset value
during the period.

5. The ETF's portfolio turnover rate indicates how actively its portfolio investments are traded. A portfolio turnover rate of 100% is equivalent to the ETF buying and selling all of
the securities in its portfolio once in the course of the year. Generally, the higher the ETF’s portfolio turnover rate in a year, the greater the trading costs payable by the ETF
in the year, and the greater the chance of an investor receiving taxable capital gains in the year. There is not necessarily a relationship between a high turnover rate and the

performance of the ETF.
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Financial Highlights (continued)

Management Fees

The Manager provides, or oversees the provision of, administrative services required by the ETF including, but not limited to: negotiating
contracts with certain third-party service providers, such as portfolio managers, custodians, registrars, transfer agents, auditors and
printers; authorizing the payment of operating expenses incurred on behalf of the ETF; arranging for the maintenance of accounting
records for the ETF; preparing reports to unitholders and to the applicable securities regulatory authorities; calculating the amount and
determining the frequency of distributions by the ETF; preparing financial statements, income tax returns and financial and accounting
information as required by the ETF; ensuring that unitholders are provided with financial statements and other reports as are required
from time to time by applicable law; ensuring that the ETF complies with all other regulatory requirements, including the continuous
disclosure obligations of the ETF under applicable securities laws; administering purchases, redemptions and other transactions in
units of the ETF; and dealing and communicating with unitholders of the ETF. The Manager provides office facilities and personnel to
carry out these services, if not otherwise furnished by any other service provider to the ETF. The Manager also monitors the investment
strategies of the ETF to ensure that the ETF complies with its investment objectives, investment strategies and investment restrictions
and practices.

In consideration for the provision of these services, the Manager receives a monthly management fee at the annual rate of 0.09%, plus
applicable sales taxes, of the net asset value of the ETF’s units, calculated and accrued daily and payable monthly in arrears.

Any expenses of the ETF which are waived or absorbed by the Manager are paid out of the management fees received by the Manager.

The Manager paid substantially more than 100% of the management fees it received from the ETF during the period towards marketing
and promotional costs, and towards the fees associated with the managerial, portfolio management and portfolio advisory services
provided to the ETF.
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Past Performance

Past performance information is not presented for the ETF as it has not been in continuous operation for one full calendar year.
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Summary of Investment Portfolio
As at June 30, 2026

% of ETF's

Asset Mix Net Asset Value Net Asset Value
U.S. Equities $ 2,281,147 87.63%
Global Equities 301,365 11.58%
Canadian Equities 17144 0.66%
Cash and Cash Equivalents 3,200 0.12%
Other Assets less Liabilities 312 0.01%
$ 2,603,168 100.00%

% of ETF's

Sector Mix Net Asset Value Net Asset Value
Information Technology $ 1,866,387 71.71%
Communication Services 347,978 13.37%
Consumer Discretionary 264,686 10.16%
Financials 99,627 3.83%
Industrials 11,289 0.44%
Health Care 5,167 0.19%
Energy 2,360 0.09%
Utilities 1,372 0.05%
Materials 790 0.03%
Cash and Cash Equivalents 3,200 0.12%
Other Assets less Liabilities 312 0.01%
$ 2,603,168 100.00%
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Summary of Investment Portfolio (continued)
As at June 30, 2026

Top 25 Holdings

NVIDIA Corp.

Apple Inc.

Alphabet Inc.

Microsoft Corp.
Amazon.com Inc.

Taiwan Semiconductor Manufacturing Co. Ltd., ADR
Micron Technology Inc.

Tesla Inc.

Advanced Micro Devices Inc.
Broadcom Inc.

Meta Platforms Inc.

ASML Holding NV

Intel Corp.

Applied Materials Inc.

Visa Inc.

Lam Research Corp.

Cisco Systems Inc.
MasterCard Inc.

KLA Corp.

Sandisk Corp. of Delaware
Netflix Inc.

Palo Alto Networks Inc.
Texas Instruments Inc.
International Business Machines Corp.
Marvell Technology Inc.

% of ETF’s
Net Asset Value
8.91%
813%
7.39%
5.22%
4.47%
4.44%
4.35%
3.52%
3.41%
3.35%
3.25%
2.83%
215%
2.08%
2.06%
1.96%
1.67%
1.50%
1.43%
1.22%
1.08%
1.00%
0.98%
0.96%
0.94%

The summary of investment portfolio may change due to the ongoing portfolio transactions of the ETF. The most recent financial
statements are available at no cost by calling 1-866-641-5739, or (416) 933-5745, by writing to us at 55 University Avenue, Suite 800,

Toronto, Ontario, M5J 2H7, by visiting our website at www.globalx.ca or through SEDAR+ at www.sedarplus.ca.
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MANAGER’S RESPONSIBILITY FOR FINANCIAL REPORTING

The accompanying unaudited interim financial statements of Global X NYSE 100 Index ETF (the “ETF”) are the responsibility of the manager
and trustee to the ETF, Global X Investments Canada Inc. (the “Manager”). They have been prepared in accordance with IFRS Accounting
Standards using information available and include certain amounts that are based on the Manager’s best estimates and judgements.

The Manager has developed and maintains a system of internal controls to provide reasonable assurance that all assets are safeguarded and
to produce relevant, reliable and timely financial information, including the accompanying financial statements.

These financial statements have been approved by the Board of Directors of the Manager.

Thb—

Rohit Mehta Thomas Park

Director Director

Global X Investments Canada Inc. Global X Investments Canada Inc.
NOTICE TO UNITHOLDERS

The Auditor of the ETF has not reviewed these Financial Statements.
Global X Investments Canada Inc., the Manager of the ETF, appoints an independent auditor to audit the ETF’s annual financial statements.

The ETF’s independent auditor has not performed a review of these interim financial statements in accordance with Canadian generally
accepted auditing standards.
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Statement of Financial Position (unaudited)
As at June 30, 2026

Assets
Cash and cash equivalents
Investments (note 6)
Amounts receivable relating to accrued income

Total assets

Liabilities
Accrued management fees (note 9)
Accrued operating expenses

Total liabilities

Net assets

Number of redeemable units outstanding (note 8)
Net assets per unit (US$ units)
Net assets per unit (Cdn$ units)

(See accompanying notes to financial statements)

Approved on behalf of the Board of Directors of the Manager:

Hhb—

Rohit Mehta Thomas Park
Director Director

Global X NYSE 100 Index ETF

2026

$ 3,200
2,599,656

612

2,603,468

227
73

300

$ 2,603,168

100,301
$ 25.95
$ 36.80
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Statement of Comprehensive Income (unaudited)

For the Period from Inception on March 19, 2026 to June 30, 2026

Income
Dividend income
Net realized gain (loss) on sale of investments and derivatives
Net realized gain (loss) on foreign exchange
Net change in unrealized appreciation (depreciation) of investments and derivatives
Net change in unrealized appreciation (depreciation) of foreign exchange

Expenses (note 9)
Management fees
Independent Review Committee fees
Custodial and fund valuation fees
Securityholder reporting costs
Administration fees
Transaction costs
Withholding taxes

Amounts that were payable by the investment fund
that were paid or absorbed by the Manager

Increase (decrease) in net assets for the period

(See accompanying notes to financial statements)

Global X NYSE 100 Index ETF

2026

$ 3,392
24,683

(13)

569,757

4

597,823

638

37
7593
7,059
1,427
764
475
17,993

(15,910)
2,083
$ 595,740
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Statement of Changes in Financial Position (unaudited)
For the Period from Inception on March 19, 2026 to June 30, 2026

Net assets at the beginning of the period
Increase (decrease) in net assets
Redeemable unit transactions
Proceeds from the issuance of securities of the investment fund
Net assets at the end of the period

(See accompanying notes to financial statements)

Global X NYSE 100 Index ETF

2026

$ -
595,740

2,007,428

$ 2,603,168
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Statement of Cash Flows (unaudited)
For the Period from Inception on March 19, 2026 to June 30, 2026

Cash flows from operating activities:

Increase (decrease) in net assets for the period

Adjustments for:
Net realized (gain) loss on sale of investments and derivatives
Net change in unrealized (appreciation) depreciation of investments and derivatives
Net change in unrealized (appreciation) depreciation of foreign exchange
Purchase of investments
Proceeds from the sale of investments
Amounts receivable relating to accrued income
Accrued expenses

Net cash from (used in) operating activities

Cash flows from financing activities:
Amount received from the issuance of units

Net cash from (used in) financing activities

Net increase (decrease) in cash and cash equivalents during the period
Effect of exchange rate fluctuations on cash and cash equivalents

Cash and cash equivalents at end of period

Dividends received, net of withholding taxes

(See accompanying notes to financial statements)

Global X NYSE 100 Index ETF

2026
$ 595,740

(24,683)
(569,757)
4)
(2,129,085)
123,869
(612)

300
(2,004,232)

2,007,428
2,007,428

3,196

4

$ 3,200

$ 2,305
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Schedule of Investments (unaudited)
As at June 30, 2026

Security
U.S. EQUITIES (87.63%)
Information Technology (61.23%)
Adobe Inc.
Advanced Micro Devices Inc.
Amphenol Corp., Class ‘A
Analog Devices Inc.
Apple Inc.
Applied Materials Inc.
Applied Optoelectronics Inc.
Arista Networks Inc.
Astera Labs Inc.
Autodesk Inc.
BitMine Immersion Technologies Inc.
Broadcom Inc.
Cadence Design Systems Inc.
Cerebras Systems Inc., Class ‘A’
Ciena Corp.
Cipher Mining Inc.
Cisco Systems Inc.
CloudFlare Inc., Class ‘A’
Coherent Corp.
Corning Inc.
Credo Technology Group Holding Ltd.
CrowdStrike Holdings Inc., Class ‘A
Datadog Inc., Class ‘A’
Dell Technologies Inc., Class ‘C’
Fair Isaac Corp.
Figma Inc., Class ‘A’
Fortinet Inc.
Intel Corp.
International Business Machines Corp.
Intuit Inc.
lonQ Inc.
Keysight Technologies Inc.
KLA Corp.
Lam Research Corp.

MACOM Technology Solutions Holdings Inc.

Marvell Technology Inc.
Microchip Technology Inc.
Micron Technology Inc.

Shares

38
153
116

46
731

75

99
13
21
43
231
26

13
33
3N
30
18
74
16
23
31
28

18
57
401
89
25
36
16
123
18

82
50
98

Global X NYSE 100 Index ETF

Average
Cost

9,077
31,422
14,845
14,804

185,574
28,043
1133
12,949
1,583
5,027
893
74,460
7,392
704
5,582
492
30,000

6,394

5,019
10,509

1,605

9,039

3,800
4,953
1,990

394

4,522
17,672
21,413

10,811

1178

4777
19,264
28,176

1,661

1574

4,989
38,746

Fair
Value

7791
88,879
20,453
18,270

21,522
54,225

1,037

16,818
6,279
4,083

572

87,260

9,758
663
6,377
809
43,578
7,358

7,100
18,902

4,351

17,552

8,071

12,081

2,390
326
8,756
55,992
25,028
6,525
1,917
5,601
37110
51133
2,663
24,427
4,560
113,120



GI.OBAI. X

by Mirae Asset GlObal X NYSE 100 |I’1deX ETF

Schedule of Investments (unaudited) (continued)
As at June 30, 2026

Average Fair
Security Shares Cost Value

Microsoft Corp. 364 135,792 135,779
MongoDB Inc. 7 1,776 2,351
Monolithic Power Systems Inc. 4 4,406 5,529
NVIDIA Corp. 1,159 204,810 231,904
Ondas Holdings Inc. 44 470 363
Oracle Corp. 161 23,684 23,595
Palantir Technologies Inc. 207 32,044 24151
Palo Alto Networks Inc. 76 11,948 25,918
Planet Labs PBC 25 706 828
Qualcomm Inc. 99 12,738 18,294
Salesforce Inc. 75 13,729 11,750
Sandisk Corp. of Delaware 14 9,835 31,832
ServiceNow Inc. 96 10,046 9,531
SiTime Corp. 2 1,458 1,491
Snowflake Inc., Class ‘A 32 5163 8,144
Strategy Inc., Class ‘A’ 31 4,224 2,695
Synopsys Inc. 17 7,066 7,583
Take-Two Interactive Software Inc. 16 3,062 4,000
Teradyne Inc. 15 4,802 7258
Texas Instruments Inc. 86 16,738 25,634
Western Digital Corp. 32 9,634 20,439
Zscaler Inc. 10 1,394 1,412

1,143,991 1,593,818

Communication Services (13.12%)

Airbnb Inc., Class ‘A’ 37 4,810 5,295
Alphabet Inc., Class ‘A’ 289 84,949 103,280
Alphabet Inc., Class ‘C’ 252 73,820 89,039
AppLovin Corp., Class ‘A 24 10,529 12,365
Booking Holdings Inc. 73 12,529 13,012
DoorDash Inc., Class ‘A 35 5,416 6,459
Meta Platforms Inc., Class ‘A’ 150 88,300 84,493
Reddit Inc., Class ‘A’ 13 1,770 2,257
Roblox Corp., Class ‘A 61 3,355 3,317
Space Exploration Technologies Corp., Class ‘A 43 6,589 7,347
TKO Group Holdings Inc. 7 1,356 1,409
Uber Technologies Inc. 184 13,311 13,277

306,734 341,550
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Average Fair
Security Shares Cost Value
Consumer Discretionary (9.07%)

Amazon.com Inc. 488 102,109 116,310

Netflix Inc. 395 35,914 28,203

Tesla Inc. 218 84,252 91,691

222,275 236,204
Financials (3.83%)

Circle Internet Group Inc. 17 1,720 1,065

Lumentum Holdings Inc. 7 5,614 6,006

Mastercard Inc., Class ‘A’ 76 37919 39,034

Visa Inc., Class ‘A’ 156 47,389 53,522

92,642 99,627
Industrials (0.22%)
Intuitive Machines Inc. 12 274 257
Rocket Lab Corp. 53 3,502 5,387
3,776 5,644
Energy (0.09%)

First Solar Inc. 10 1,928 2,360
Health Care (0.04%)

Hut 8 Corp. 10 1,244 1,154
Materials (0.03%)

TeraWulf Inc. 32 928 790
TOTAL U.S. EQUITIES 1,773,518 2,281,147
GLOBAL EQUITIES (11.58%)

Taiwan (4.44%)

Taiwan Semiconductor Manufacturing Co. Ltd., ADR 242 84,379 115,572
Netherlands (3.29%)

ASML Holding NV, Registered 37 51,767 73,609

Nebius Group NV, Class ‘A’ 19 2183 5,247

NXP Semiconductors NV 24 7,519 6,745

61,469 85,601

Ireland (1.00%)
Seagate Technology Holdings PLC 21 8,924 20,265
TE Connectivity PLC 28 5,779 5,645
14,703 25,910
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Security
Hong Kong (0.83%)
Alibaba Group Holding Ltd., ADR

Germany (0.69%)
SAP SE, ADR

Uruguay (0.26%)

MercadolLibre Inc.

Finland (0.25%)
Nokia OYJ, ADR

Sweden (0.25%)
Spotify Technology SA

Singapore (0.19%)
Sea Ltd., ADR

United Kingdom (0.18%)
ARM Holdings PLC, ADR

Australia (0.10%)
Atlassian Corp. PLC
IREN Ltd.

Israel (0.10%)
Tower Semiconductor Ltd.

TOTAL GLOBAL EQUITIES

CANADIAN EQUITIES (0.66%)
Information Technology (0.51%)
Shopify Inc., Class ‘A’

Health Care (0.15%)
Celestica Inc.

TOTAL CANADIAN EQUITIES

Shares

226

116

490

14

53

13

17
30

10

115

1l

Global X NYSE 100 Index ETF

Average Fair
Cost Value
28,362 21,692

19,789 17,877
6,448 6,790
6,615 6,507
6,788 6,428
4,150 5,079
1,754 4,609

1,159 1,322
1,233 1,372

2,392 2,694

2,867 2,606
239,716 301,365

13,357 13,131

3,317 4,013
16,674 17144
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Security

Transaction Costs

TOTAL INVESTMENT PORTFOLIO (99.87%)
Cash and cash equivalents (0.12%)

Other assets less liabilities (0.01%)

NET ASSETS (100.00%)

Global X NYSE 100 Index ETF

Average
Shares Cost

(10)

$ 2,029,898 $

Fair
Value

2,599,656
3,200

312
2,603,168
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REPORTING ENTITY

Global X NYSE 100 Index ETF (“NYSX.U, NYSX” or the “ETF”) is an investment trust established under the laws of the Province of Ontario
by Declaration of Trust and effectively began operations on March 25, 2026. The address of the ETF’s registered office is: c/o Global X
Investments Canada Inc., 55 University Avenue, Suite 800, Toronto, Ontario, M5J 2H7.

The ETF is offered for sale on a continuous basis by its prospectus in class A units (“Class A”) which trade on the Toronto Stock Exchange
(“TSX”)in U.S. dollars (“US$ units”) and in Canadian dollars (“Cdn$ units”) under the symbols NYSX.U and NYSX, respectively. Cdn$ units
are not a separate class of units of the ETF, but rather, represent the Canadian dollar value of the US$ units at the current day’s Canada/
U.S. exchange rate. An investor may buy or sell units of the ETF on the TSX only through a registered broker or dealer in the province or
territory where the investor resides. Investors are able to trade units of the ETF in the same way as other securities traded on the TSX,
including by using market orders and limit orders and may incur customary brokerage commissions when buying or selling units.

NYSX.U seeks to replicate, to the extent possible and net of expenses, the performance of an index that represents 100 highly-
capitalized U.S. listed and actively traded technology and tech-enabled growth companies across multiple sectors (currently, the NYSE
100 Index, the “Underlying Index”).

Global X Investments Canada Inc. is the manager, trustee and investment manager of the ETF (“Global X”, the “Manager” or the
“Investment Manager”). The Investment Manager is responsible for implementing the ETF’s investment strategies.

BASIS OF PREPARATION

(i) Statement of compliance

The financial statements have been prepared in accordance with IFRS Accounting Standards (“IFRS”). Any mention of total net assets,
net assets, net asset value or increase (decrease) in net assets is referring to net assets or increase (decrease) in net assets attributable
to holders of redeemable units as reported under IFRS.

These financial statements were authorized for issue on August 13, 2026, by the Board of Directors of the Manager.
(ii) Basis of measurement

The financial statements have been prepared on the historical cost basis except for financial instruments at fair value though profit or
loss, which are measured at fair value.

(iii) Functional and presentation currency

The financial statements are presented in U.S. dollars, which is the ETF’s functional currency. Functional currency is the currency of
the primary economic environment in which the ETF operates. If indicators of the primary economic environment are mixed, then
management uses its judgement to determine the functional currency that most faithfully represents the economic effect of the
underlying transactions, events and conditions.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies set out below have been applied consistently to all periods presented in these financial statements.
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(a) Financial instruments
(i) Recognition, initial measurement and classification

The ETF is subject to IFRS 9, Financial Instruments (“IFRS 9”) for the classification and measurement requirements for financial
instruments, including impairment of financial assets and hedge accounting.

IFRS 9 requires financial assets to be classified based on the ETF’s business model for managing the financial assets and contractual
cash flow characteristics of the financial assets. The standard includes three principal classification categories for financial assets:
measured at amortized cost, fair value through other comprehensive income, and fair value through profit or loss (“FVTPL"). IFRS 9
requires classification of debt instruments, if any, based solely on payments of principal and interests, and business model tests.

The ETF’s financial assets and financial liabilities are managed and its performance is evaluated on a fair value basis. The contractual
cash flows of the ETF’s debt securities, if any, consist solely of principal and interest, however, these securities are neither held in held-
to-collect, or held-to-collect-and-sell business models in IFRS 9.

Financial assets and financial liabilities at FVTPL are initially recognized on the trade date, at fair value (see below), with transaction
costs recognized in the statement of comprehensive income. Other financial assets and financial liabilities are recognized on the date
on which they are originated at fair value.

The ETF classifies financial assets and financial liabilities into the following categories:

- Financial assets classified at FVTPL: debt securities, equity investments and derivative financial instruments
« Financial assets at amortized cost: all other financial assets
- Financial liabilities classified at FVTPL: derivative financial instruments and securities sold short, if any

- Financial liabilities at amortized cost: all other financial liabilities
(ii) Impairment

At each reporting date, financial assets measured at amortized cost are assessed for impairment using the expected-credit-loss
model, with any loss allowances recognized in profit or loss. Significant financial difficulties of the counterparty, probability that the
counterparty will enter bankruptcy or financial reorganization, and default in payments are all considered indicators that amounts may
be credit impaired.

(iii) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date in the principal or, in its absence, the most advantageous market to which the ETF has access at
that date. The fair value of a liability reflects its non-performance risk.

Investments are valued at fair value as of the close of business on each day upon which a session of the TSX is held (“Valuation Date”)
and based on external pricing sources to the extent possible. Investments held that are traded in an active market through recognized
public stock exchanges, over-the-counter markets, or through recognized investment dealers, are valued at their closing sale price. For
exchange-traded securities, close prices are considered to be fair value if they fall within the bid-ask spread. In circumstances where
the close price is not within the bid-ask spread, the Manager determines the point within the bid-ask spread that is most representative
of fair value based on the specific facts and circumstances. However, such prices may be adjusted if a more accurate value can be



GI.OBAI. X

by Mirae Asset GlObal X NYSE 100 |I’1deX ETF

Notes to Financial Statements (unaudited) (continued)

June 30, 2026

obtained from recent trading activity or by incorporating other relevant information that may not have been reflected in pricing obtained
from external sources. Short-term investments, including notes and money market instruments, are valued at amortized cost which
approximates fair value.

Investments held that are not traded in an active market, including some derivative financial instruments, are valued using observable
market inputs where possible, on such basis and in such manner as established by the Manager. Derivative financial instruments are

recorded in the statement of financial position according to the gain or loss that would be realized if the contracts were closed out on
the Valuation Date. Margin deposits, if any, are included in the schedule of investments as margin deposits. See also, the summary of
fair value measurements in note 6.

Fair value policies used for financial reporting purposes are the same as those used to measure the net asset value (“NAV”) for
transactions with unitholders.

The fair value of other financial assets and liabilities approximates their carrying values due to the short-term nature of these instruments.
(iv) Offsetting

Financial assets and liabilities are offset and the net amount presented in the statement of financial position when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis, or to realize the asset and settle the

liability simultaneously.

Income and expenses are presented on a net basis for gains and losses from financial instruments at FVTPL and foreign exchange gains
and losses.

(v) Specific instruments
Cash and cash equivalents

Cash and cash equivalents consist of cash on deposit and short-term, interest bearing notes with a term to maturity of less than three
months from the date of purchase.

As at June 30, 2026, the ETF held cash equivalents of $nil.
Forward foreign exchange contracts

Forward foreign exchange contracts, if any, are valued at the current market value thereof on the Valuation Date. The value of these
forward contracts is the gain or loss that would be realized if, on the Valuation Date, the positions were to be closed out and recorded as
derivative assets and/or liabilities in the statement of financial position and as a net change in unrealized appreciation (depreciation) of
investments and derivatives in the statement of comprehensive income. When the forward contracts are closed out or mature, realized
gains or losses on forward contracts are recognized and are included in the statement of comprehensive income in net realized gain
(loss) on sale of investments and derivatives. The U.S. dollar value of forward foreign exchange contracts is determined using forward
currency exchange rates supplied by an independent service provider.

Redeemable units

The redeemable units are measured at the redemption amounts and are considered a residual amount of the net assets attributable to
holders of redeemable units. They are classified as financial liabilities as a result of the ETF’s requirement to distribute net income and
capital gains to unitholders.
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(b)

(c)

(d)

(e)

(f)

Investment income

Investment transactions are accounted for as of the trade date. Realized gains and losses from investment transactions are calculated
on a weighted average cost basis. The difference between fair value and average cost, as recorded in the financial statements, is
included in the statement of comprehensive income as part of the net change in unrealized appreciation (depreciation) of investments
and derivatives. Interest income for distribution purposes from investments in bonds and short-term investments represents the coupon
interest received by the ETF accounted for on an accrual basis. Dividend income is recognized on the ex-dividend date. Distribution
income from investments in other funds or ETFs is recognized when earned.

Income from derivatives is shown in the statement of comprehensive income as net realized gain (loss) on sale of investments and
derivatives; net change in unrealized appreciation (depreciation) of investments and derivatives; and, interest income for distribution
purposes, in accordance with its nature.

Income from securities lending, if any, is included in “Securities lending income” on the statement of comprehensive income and is
recognized when earned. Any securities on loan continue to be displayed in the schedule of investments and the market value of the
securities loaned and collateral held is determined daily (see note 7).

If the ETF incurs withholding taxes imposed by certain countries on investment income and capital gains, such income and
gains are recorded on a gross basis and the related withholding taxes are shown as a separate expense in the statement of
comprehensive income.

Foreign currency

Transactions in foreign currencies are translated into the ETF’s reporting currency using the exchange rate prevailing on the trade

date. Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated at the period-end exchange
rate. Foreign exchange gains and losses are presented as “Net realized gain (loss) on foreign exchange”, except for those arising from
financial instruments at fair value through profit or loss, which are recognized as a component within “Net realized gain (loss) on sale of
investments and derivatives” and “Net change in unrealized appreciation (depreciation) of investments and derivatives” in the statement
of comprehensive income.

Cost basis
The cost of portfolio investments is determined on an average cost basis.
Increase (decrease) in net assets attributable to holders of redeemable units per unit

The increase (decrease) in net assets per unit in the statement of comprehensive income represents the change in net assets
attributable to holders of redeemable units from operations divided by the weighted average number of units of the ETF outstanding
during the reporting period.

Unitholder transactions

The value at which units are issued or redeemed is determined by dividing the net asset value of the ETF by the total number of
units outstanding of the ETF on the applicable Valuation Date. Amounts received on the issuance of units and amounts paid on the
redemption of units are included in the statement of changes in financial position. Orders for subscriptions or redemptions are only
permissible on valid trading days, as defined in the ETF’s prospectus.
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(9)

(h)

Amounts receivable (payable) relating to portfolio assets sold (purchased)

In accordance with the ETF’s policy of trade date accounting for sale and purchase transactions, sales/purchase transactions awaiting
settlement represent amounts receivable/payable for securities sold/purchased, but not yet settled as at the reporting date.

Net assets attributable to holders of redeemable units per unit

Net assets attributable to holders of redeemable units per unit is calculated by dividing the ETF’s net assets attributable to holders of
redeemable units by the number of units of the ETF outstanding on the Valuation Date.

Transaction costs

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of an investment, which include
fees and commissions paid to agents, advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and

any applicable transfer taxes and duties. Transaction costs are expensed and are included in “Transaction costs” in the statement of
comprehensive income.

(j) Future changes in accounting policies

IFRS 7 and IFRS 9 will have amendments that will apply for annual reporting periods beginning on or after January 1, 2026. The
amendments relate to settling financial liabilities using an electronic payment system and assessing contractual cash flow characteristics
of financial assets, including those with Environmental, Social, and Governance linked features. There are additional amended
disclosure requirements related to financial instruments with contingent features.

IFRS 18 will replace IAS 1 Presentation of Financial Statements and will apply for annual reporting periods beginning on or after
January 1, 2027. IFRS 18 introduces new required categories and subtotals in the statement of comprehensive income and enhances
the presentation of management-defined performance measures to be disclosed in a single note. It also requires entities to use the
operating profit subtotal as the starting point for the statement of cash flows when presenting operating cash flows under the indirect
method. This change will impact the structure of the ETF’s statement of comprehensive income, the statement of cash flows and
additional required disclosures.

The ETF is in the process of assessing the impact of the amended and new accounting standards to the financial statements.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

In preparing these financial statements, the Manager has made judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognized prospectively.

The ETF may hold financial instruments that are not quoted in active markets, including derivatives. The determination of the fair value
of these instruments is the area with the most significant accounting judgements and estimates that the ETF has made in preparing the
financial statements. See note 6 for more information on the fair value measurement of the ETF’s financial instruments.
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5.

(@)

FINANCIAL INSTRUMENTS RISK

In the normal course of business, the ETF’s investment activities expose it to a variety of financial risks. The Manager seeks to minimize
potential adverse effects of these risks for the ETF’s performance by employing professional, experienced portfolio advisors, by daily
monitoring of the ETF’s positions and market events, and periodically may use derivatives to hedge certain risk exposures. To assist in
managing risks, the Manager maintains a governance structure that oversees the ETF’s investment activities and monitors compliance
with the ETF’s stated investment strategies, internal guidelines and securities regulations.

Significant financial instrument risks that are relevant to the ETF, and analysis thereof, are presented below.
Market risk

Market risk is the risk that changes in market prices, such as interest rates, equity prices, foreign exchange rates and credit spreads
(not relating to changes in the obligor’s/issuer’s credit standing) will affect the ETF’s income or the fair value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk exposures within acceptable parameters,
while optimizing the return.

(i) Currency risk

Currency risk is the risk that financial instruments which are denominated in currencies other than the ETF’s reporting currency, the U.S.
dollar, will fluctuate due to changes in exchange rates and adversely impact the ETF’s income, cash flows or fair values of its investment
holdings. The ETF may reduce its foreign currency exposure through the use of derivative arrangements such as foreign exchange
forward contracts or futures contracts. The following table indicates the foreign currencies to which the ETF had significant exposure as
at June 30, 2026, in Canadian dollar terms and the potential impact on the ETF’s net assets (including the underlying principal amount
of future or forward currency contracts, if any), as a result of a 1% change in these currencies relative to the Canadian dollar:

Currency Forward and/or Impact on Net Asset
June 30, 2026 Financial Instruments Futures Contracts Total Value
Currency ($000’s) ($000’s) ($000’s) ($000’s)
U.S. Dollar 2,600 - 2,600 26
Total 2,600 - 2,600 26
As % of Net Asset Value 99.9% 0.0% 99.9% 1.0%

(ii) Interest rate risk

The ETF may be exposed to the risk that the fair value of future cash flows of its financial instruments will fluctuate as a result of changes
in market interest rates. In general, the value of interest-bearing financial instruments will rise if interest rates fall, and conversely, will
generally fall if interest rates rise. There is minimal sensitivity to interest rate fluctuation on cash and cash equivalents invested at short-
term market rates since those securities are usually held to maturity and are short term in nature.

As at June 30, 2026, the ETF did not hold any long-term debt instruments and did not have any exposure to interest rate risk.
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(b)

(c)

(iii) Other market risk

Other market risk is the risk that the value of financial instruments will fluctuate as a result of changes in market prices (other than those
arising from interest rate risk or currency risk), whether caused by factors specific to an individual investment, its issuer, or all factors
affecting all instruments traded in a market or market segment. The Manager has implemented internal risk management controls on
the ETF which are intended to limit the loss on its trading activities.

The table below shows the estimated impact on the ETF of a 1% increase or decrease in a broad-based market index, based on historical
correlation, with all other factors remaining constant, as at the dates shown. In practice, actual results may differ from this sensitivity
analysis and the difference could be material. The historical correlation may not be representative of future correlation.

Comparative Index June 30, 2026
NYSE 100 Index $26,032

Credit risk

Credit risk on financial instruments is the risk of a financial loss occurring as a result of the default of a counterparty on its obligation to
the ETF. It arises principally from debt securities held, and also from derivative financial assets, cash and cash equivalents, and other
receivables. The ETF’s maximum credit risk exposure as at the reporting date is represented by the respective carrying amounts of

the financial assets in the statement of financial position. The ETF’s credit risk policy is to minimize its exposure to counterparties with
perceived higher risk of default by dealing only with counterparties that meet the credit standards set out in the ETF’s prospectus and,
when necessary, receiving acceptable collateral. As at June 30, 2026, due to the nature of its portfolio investments, the ETF did not have
any material credit risk exposure.

Liquidity risk

Liquidity risk is the risk that the ETF will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The ETF’s policy and the Investment Manager’s approach to managing liquidity is
to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stress
conditions, including estimated redemptions of shares, without incurring unacceptable losses or risking damage to the ETF’s reputation.
Generally, liabilities of the ETF are due within 90 days except for net assets attributable to holders of redeemable units, which are due
on demand. Liquidity risk is managed by investing the majority of the ETF’s assets in investments that are traded in an active market and
can be readily disposed. The ETF aims to retain sufficient cash and cash equivalent positions to maintain liquidity; therefore, the liquidity
risk for the ETF is considered minimal.

FAIR VALUE MEASUREMENT

Below is a classification of fair value measurements of the ETF’s investments based on a three level fair value hierarchy and a
reconciliation of transactions and transfers within that hierarchy. The hierarchy of fair valuation inputs is summarized as follows:

« Level1: securities that are valued based on quoted prices in active markets.

« Level 2: securities that are valued based on inputs other than quoted prices that are observable, either directly as prices, or
indirectly as derived from prices.

« Level 3: securities that are valued with significant unobservable market data.
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Changes in valuation methods may result in transfers into or out of an investment’s assigned level. The following is a summary of the
inputs used as at June 30, 2026, in valuing the ETF’s investments and derivatives carried at fair values:

June 30, 2026
Level 1($) Level 2 ($) Level 3 ($)
Financial Assets
Equities 2,599,656 - -
Total Financial Assets 2,599,656 - -
Total Financial Liabilities - - -

Net Financial Assets and Liabilities 2,599,656 - -

There were no significant transfers made between Levels 1and 2 as a result of changes in the availability of quoted market prices or
observable market inputs during the period shown. In addition, there were no investments or transactions classified in Level 3 for the
period ended June 30, 2026.

7. SECURITIES LENDING

In order to generate additional returns, the ETF is authorized to enter into securities lending agreements with borrowers deemed
acceptable in accordance with National Instrument 81-102 — Investment Funds (“NI 81-102”). Under a securities lending agreement, the
borrower must pay the ETF a negotiated securities lending fee, provide compensation to the ETF equal to any distributions received

by the borrower on the securities borrowed, and the ETF must receive an acceptable form of collateral in excess of the value of the
securities loaned. Although such collateral is marked to market, the ETF may be exposed to the risk of loss should a borrower default
on its obligations to return the borrowed securities and the collateral is insufficient to reconstitute the portfolio of loaned securities.
Revenue, if any, earned on securities lending transactions during the year is disclosed in the ETF’s statement of comprehensive income.

As at June 30, 2026, the ETF was not participating in any securities lending transactions. For the period ended June 30, 2026, the ETF
did not earn any income from securities lending transactions.

8. REDEEMABLE UNITS

The ETF is authorized to issue an unlimited number of redeemable, transferable Class A units each of which represents an equal,
undivided interest in the net assets of the ETF. Each unit entitles the owner to one vote at meetings of unitholders. Each unit is entitled
to participate equally with all other units with respect to all payments made to unitholders, other than management fee distributions,
whether by way of income or capital distributions and, on liquidation, to participate equally in the net assets of the ETF remaining
after satisfaction of any outstanding liabilities that are attributable to units of that class of the ETF. All units will be fully paid and non-
assessable, with no liability for future assessments, when issued and will not be transferable except by operation of law.

The redeemable units issued by the ETF provide an investor with the right to require redemption for cash at a value proportionate to
the investor’s share in the ETF’s net assets at each redemption date. They are classified as liabilities as a result of the ETF’s requirement
to distribute net income and capital gains to unitholders. The ETF’s objectives in managing the redeemable units are to meet the

ETF’s investment objective, and to manage liquidity risk arising from redemptions. The ETF’s management of liquidity risk arising from
redeemable units is discussed in note 5.
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On any valid trading day, as defined in the ETF’s prospectus, unitholders of the ETF may (i) redeem units of the ETF for cash at a
redemption price per unit equal to 95% of the closing price for units of the ETF on the TSX on the effective day of the redemption, where
the units being redeemed are not equal to a prescribed number of units (“PNU”) or a multiple PNU; or (i) redeem, less any applicable
redemption charge as determined by the Manager in its sole discretion from time to time, a PNU or a multiple PNU of the ETF for cash
equal to the net asset value of that number of units.

Units of the ETF are issued or redeemed on a daily basis at the net asset value per security that is determined as at 4:00 p.m. (Eastern
Time) each business day. Purchase and redemption orders are subject to a 9:30 a.m. (Eastern Time) cut-off time.

The ETF is required to distribute any net income and capital gains that it has earned in the period. Income earned by the ETF is
distributed to unitholders at least once per year, if necessary, and these distributions are either paid in cash or reinvested by unitholders
into additional units of the ETF. Net realized capital gains, if any, are typically distributed in December of each year to unitholders.

The annual capital gains distributions are not paid in cash but rather, are reinvested and reported as taxable distributions and used

to increase each unitholder’s adjusted cost base for the ETF. Distributions paid to holders of redeemable units are recognized in the
statement of changes in financial position.

For the period ended June 30, 2026, the number of units issued by subscription and/or distribution reinvestment, the number of units
redeemed, the total and average number of units outstanding was as follows:

Beginning Units Ending Units Average Units
Period Outstanding Units Issued Units Redeemed Outstanding Outstanding
2026 - 100,301 - 100,301 100,007
EXPENSES
Management fees

The Manager provides, or oversees the provision of, administrative services required by the ETF including, but not limited to: negotiating
contracts with certain third-party service providers, such as portfolio managers, custodians, registrars, transfer agents, auditors and
printers; authorizing the payment of operating expenses incurred on behalf of the ETF; arranging for the maintenance of accounting
records for the ETF; preparing reports to unitholders and to the applicable securities regulatory authorities; calculating the amount and
determining the frequency of distributions by the ETF; preparing financial statements, income tax returns and financial and accounting
information as required by the ETF; ensuring that unitholders are provided with financial statements and other reports as are required
from time to time by applicable law; ensuring that the ETF complies with all other regulatory requirements, including the continuous
disclosure obligations of the ETF under applicable securities laws; administering purchases, redemptions and other transactions in
units of the ETF; and dealing and communicating with unitholders of the ETF. The Manager provides office facilities and personnel to
carry out these services, if not otherwise furnished by any other service provider to the ETF. The Manager also monitors the investment
strategies of the ETF to ensure that the ETF complies with its investment objectives, investment strategies and investment restrictions
and practices.

In consideration for the provision of these services, the Manager receives a monthly management fee at the annual rate of 0.09%,
plus applicable sales taxes, of the net asset value of the ETF’s units, calculated and accrued daily and payable monthly in arrears. Any
expenses of the ETF which are waived or absorbed by the Manager are paid out of the management fees received by the Manager.
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Other expenses

Unless otherwise waived or reimbursed by the Manager, the ETF pays all of its operating expenses, including but not limited to: audit
fees; trustee and custodial expenses; valuation, accounting and record keeping costs; legal expenses; permitted prospectus preparation
and filing expenses; costs associated with delivering documents to unitholders; listing and annual stock exchange fees; index licensing
fees, if applicable; fees payable to CDS Clearing and Depository Services Inc.; bank related fees and interest charges; extraordinary
expenses; unitholder reports and servicing costs; registrar and transfer agent fees; costs associated with the Independent Review
Committee; income taxes; sales taxes; brokerage expenses and commissions; withholding taxes; and fees payable to service providers
in connection with regulatory compliance and tax matters in foreign jurisdictions.

The Manager, at its discretion, may waive and/or absorb a portion of the fees and/or expenses otherwise payable by the ETF. The
waiving and/or absorption of such fees and/or expenses by the Manager may be terminated at any time, or continued indefinitely, at the
discretion of the Manager.

BROKER COMMISSIONS, SOFT DOLLARS AND RELATED PARTY TRANSACTIONS

Brokerage commissions paid on securities transactions may include amounts paid to related parties of the Manager for brokerage
services provided to the ETF.

Research and system usage related services received in return for commissions generated with specific dealers are generally referred
to as soft dollars.

Brokerage commissions paid to dealers in connection with investment portfolio transactions, soft dollar transactions incurred and
amounts paid to related parties of the Manager, if any, for the period ended June 30, 2026, were as follows:

Period Ended Brokerage Commissions Paid Soft Dollar Transactions Amount Paid to Related Parties

June 30, 2026 $19 $nil $nil

In addition to the information contained in the table above, the management fees paid to the Manager described in note 9 are related
party transactions, as the Manager is considered to be a related party to the ETF. Fees paid to the Independent Review Committee are
also considered to be related party transactions. Both the management fees and fees paid to the Independent Review Committee are
disclosed in the statement of comprehensive income. The management fees payable by the ETF as at June 30, 2026 are disclosed in
the statement of financial position.

The ETF may invest in other ETFs managed by the Manager or its affiliates, in accordance with the ETF’s investment objectives and
strategies. Such investments, if any, are disclosed in the schedule of investments.

INCOME TAX

The ETF has qualified as a mutual fund trust under the Income Tax Act (Canada) (the “Tax Act”) and accordingly, is not taxed on the
portion of taxable income that is paid or allocated to unitholders. As a result, the Manager has determined that the ETF is in substance
not taxable and therefore does not record income taxes in the statement of comprehensive income nor does it recognize any deferred
tax assets or liabilities in the statement of financial position. As well, tax refunds (based on redemptions and realized and unrealized
gains during the year) may be available that would make it possible to retain some net capital gains in the ETF without incurring any
income taxes.
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The ETF may be subject to taxes levied by certain countries on foreign investment income and capital gains. These taxes may be
withheld at source or estimated using the most likely method in measuring uncertain tax liabilities in respect of foreign capital gains
taxes. Such income and capital gains are recorded on a gross basis with the related foreign withholding tax, or estimate of capital gains
taxes, shown as expense in the statement of comprehensive income, and the tax liability amounts included in accrued liabilities in the
statement of financial position. The estimate could materially differ from the actual tax payable to the foreign jurisdiction.

As at June 30, 2026, the ETF did not have any tax liabilities.
TAX LOSSES CARRIED FORWARD

Capital losses for income tax purposes may be carried forward indefinitely and applied against capital gains realized in future years.
Non-capital losses carried forward may be applied against future years’ taxable income. Non-capital losses that are realized in the
current taxation year may be carried forward for 20 years. As a new ETF launched in 2026, the ETF has no net capital or non-capital
losses available.

OFFSETTING OF FINANCIAL INSTRUMENTS

In the normal course of business, the ETF may enter into various master netting arrangements or other similar agreements that do

not meet the criteria for offsetting in the statement of financial position but still allow for the related amounts to be set off in certain
circumstances, such as bankruptcy or termination of the contracts. As at June 30, 2026, the ETF did not have any financial instruments
eligible for offsetting.

INTERESTS IN SUBSIDIARIES, ASSOCIATES AND UNCONSOLIDATED STRUCTURED ENTITIES

The ETF may invest in units of other ETFs as part of its investment strategies (“Investee ETF(s)”). The nature and purpose of these
Investee ETFs generally, is to manage assets on behalf of third party investors in accordance with their investment objectives, and are
financed through the issue of units to investors.

In determining whether the ETF has control or significant influence over an Investee ETF, the ETF assesses voting rights, the exposure to
variable returns, and its ability to use the voting rights to affect the amount of the returns. In instances where the ETF has control or has
significant influence over an Investee ETF, the ETF qualifies as an investment entity under IFRS 10 - Consolidated Financial Statements,
and therefore accounts for investments it controls or has significant influence at fair value through profit and loss. The ETF’s primary
purpose is defined by its investment objectives and uses the investment strategies available to it as defined in the ETF’s prospectus to
meet those objectives. The ETF also measures and evaluates the performance of any Investee ETFs on a fair value basis.

Investee ETFs over which the ETF has control or significant influence are categorized as subsidiaries and associates, respectively. All
other Investee ETFs are categorized as unconsolidated structured entities. Investee ETFs may be managed by the Manager, its affiliates,
or by third-party managers. The ETF does not provide financial support to its unconsolidated structured entities or subsidaries and has
no intention of providing financial or other support.

Investments in Investee ETFs are susceptible to market price risk arising from uncertainty about future values of those Investee ETFs.
The maximum exposure to loss from interests in Investee ETFs is equal to the total fair value of the investment in those respective
Investee ETFs at any given point in time. The fair value of Investee ETFs, if any, are disclosed in investments in the statement of
financial position and listed in the schedule of investments. As at June 30, 2026, the ETF had no exposure to subsidiaries, associates or
unconsolidated structured entities.
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